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Why Does College Cost So Much?

College tuition has risen more rapidly than the overall inflation rate for much of the past century. To explain
rising college cost, the authors place the higher education industry firmly within the larger economic history
of the United States.

Tuition Rising

America’'s colleges and universities are the best in the world. They are also the most expensive. Tuition has
risen faster than the rate of inflation for the past thirty years. Thereis no indication that this trend will abate.
Ronald G. Ehrenberg explores the causes of this tuition inflation, drawing on his many years as a teacher and
researcher of the economics of higher education and as a senior administrator at Cornell University. Using
incidents and examples from his own experience, he discusses a wide range of topics including endowment
policies, admissions and financial aid policies, the funding of research, tenure and the end of mandatory
retirement, information technology, libraries and distance learning, student housing, and intercollegiate
athletics. He shows that colleges and universities, having multiple, relatively independent constituencies,
suffer from ineffective central control of their costs. And in afascinating analysis of their response to the
ratings published by magazines such as U.S. News & World Report, he shows how they engagein a
dysfunctional competition for students. In the short run, colleges and universities have little need to worry
about rising tuitions, since the number of qualified students applying for entrance isrising even faster. But in
thelong run, itisnot at al clear that the increases can be sustained. Ehrenberg concludes by proposing a set
of policiesto slow the institutions’ rising tuitions without damaging their quality.

Why Does College Cost So Much?

Much of what is written about colleges and universities ties rapidly rising tuition to dysfunctional behavior in
the academy. Common targets of dysfunction include prestige games among universities, gold plated
amenities, and bloated administration. This book offers a different view. To explain rising college cost, the
authors place the higher education industry firmly within the larger economic history of the United States.
The trgjectory of college cost is similar to cost behavior in many other industries, and this is no coincidence.
Higher education is a personal service that relies on highly educated labor. A technological trio of broad
economic forces has come together in the last thirty years to cause higher education costs, and costs in many
other industries, to rise much more rapidly than the inflation rate. The main culprit is economic growth itself.
Thisfinding does not mean that all iswell in American higher education. A college education has become
less reachable to a broad swathe of the American public at the same time that the market demand for highly
educated people has soared. This affordability problem has deep roots. The authors explore how cost
pressure, the changing wage structure of the US economy, and the complexity of financial aid policy
combine to reduce access to higher education below what we need in the 21st century labor market. This
book isacall to calm the rhetoric of blame and to instead find policies that will increase access to higher
education while preserving the quality of our colleges and universities.

Indebted

\"'Indebted’ takes readers into the homes of middle-class families throughout the nation to reveal the hidden
consequences of student debt and the ways that financing college has transformed family life\"--Amazon



A Problem of Fit

\"A college education doesn't come with a sticker price. Maybe it should. Millions of Americans miss out on
the economic benefits of a college education because of concerns around the costs. Financial aid systems
offer limited help and produce uneven distributions. In the United States today, the systems meant to improve
access to education have added a new layer of deterrence. In Mismatch, economist Philip B. Levine examines
therole of financial aid systemsin facilitating (and discouraging) accessto college. If markets require prices
in order to function optimally, then the American higher-education system--rife asit is with hidden and
variable costs--amounts to a market failure. It's a problem of price transparency, not just affordability.
Ensuring that students understand exactly what college will cost, including financial aid, could lift thelid on
not only college attendance for more people, but for greater representation across demographics and
institutions. As Levineillustrates, our conversations around affordability and free tuition miss alarger truth:
that the opacity of our current college-financing systemsis a primary driver of inequities in education and
society. Mismatch offers a bold, trenchant new argument for an educational reform that iswell within
reach\"--

Will College Pay Off?

The decision of whether to go to college, or where, is hampered by poor information and inadequate
understanding of the financial risk involved. Adding to the confusion, the same degree can cost dramatically
different amounts for different people. A barrage of advertising offers new degrees designed to lead to
specific jobs, but we see no information on whether graduates ever get those jobs. Mix in afrenzied
applications process, and pressure from politicians for \"relevant\" programs, and there is an urgent need to
separate myth from reality. Peter Cappelli, an acclaimed expert in employment trends, the workforce, and
education, provides hard evidence that counters conventional wisdom and helps us make cost-effective
choices. Among the issues Cappelli analyzes are: What is the real link between a college degree and ajob
that enables you to pay off the cost of college, especialy in amarket that isin constant change? Why it may
be a mistake to pursue degrees that will land you the hottest jobs because what is hot today is unlikely to be
so by the time you graduate. Why the most expensive colleges may actually be the cheapest because of their
ability to graduate students on time. How parents and students can find out what different colleges actually
deliver to students and whether it is something that employers really want. College is the biggest expense for
many families, larger even than the cost of the family home, and one that can bankrupt students and their
parentsif it works out poorly. Peter Cappelli offersvital insight for parents and students to make decisions
that both make sense financially and provide the foundation that will help students make their way in the
world.

Budgets and Financial Management in Higher Education

This book will help new administrators (department chairs, directors, deans) understand and become more
proficient in their financial management role within the institution. Highly accessible, practitioners will be
able to put the book's guidance to immediate use in their work. It is also grounded in the latest knowledge
base and filled with examples from across all types of institutions, so that it makes an ideal text for a courses
in graduate programs in higher education leadership and administration. Specifically, the book: ¢ provides an
understanding of the basics of budgeting and fiscal management in higher education « defines the elements of
a budget, the budget cycle, and the steps for creating a budget » suggests ways of avoiding common pitfalls
and problems of managing budgets ¢ contains effective strategies for dealing with loss of resources ¢ includes
end-of-chapter reflection questions and an expanded glossary of terms Written in plain language this volume
provides practical approaches to many complex problemsin fiscal management. This new edition of the book
contains new information in every chapter reflecting both the most recent developmentsin higher education
and feedback from readers of the earlier edition. The information on the current higher education financial
environment has been updated, and the case studies have been revised. Readers will be introduced to
Bowen's theory of resources and expenses as an important way to understand budgetary decision making in
colleges and universities. Specia attention is paid to the use of restricted funds, the budget implications of



faculty appointments and the challenges caused by personnel policies for staff. In addition, greater attention
is given to development and implementation of repair and replacement programs in auxiliary enterprises. The
challenges that arise when budget problems are postponed are also discussed. The volume contains a number
of suggestions for practitioners with new budgeting and fiscal responsibilities.

The Case against Education

Why we need to stop wasting public funds on education Despite being immensely popular—and immensely
lucrative—education is grossly overrated. Now with a new afterword by Bryan Caplan, this explosive book
argues that the primary function of education is not to enhance students' skills but to signal the qualities of a
good employee. Learn why students hunt for easy Asonly to forget most of what they learn after the final
exam, why decades of growing access to education have not resulted in better jobs for average workers, how
employers reward workers for costly schooling they rarely ever use, and why cutting education spending is
the best remedy. Romantic notions about education being \"good for the soul\" must yield to careful research
and common sense—The Case against Education points the way.

Financing American Higher Education in the Era of Globalization

This ambitious book grows out of the realization that a convergence of economic, demographic, and political
forcesin the early twenty-first century requires afundamental reexamination of the financing of American
higher education. The authors identify and address basic issues and trends that cut across the sectors of higher
education, focusing on such questions as how much higher education the country needs for individual
opportunity and for economic viability in the future; how responsibility for paying for it is currently
allocated; and how financing higher education should be addressed in the future.

Wingsof Fire

Avul Pakir Jainulabdeen Abdul Kalam, The Son Of A Little-Educated Boat-Owner In Rameswaram, Tamil
Nadu, Had An Unparalled Career As A Defence Scientist, Culminating In The Highest Civilian Award Of
India, The Bharat Ratna. As Chief Of The Country'S Defence Research And Development Programme,
Kaam Demonstrated The Great Potential For Dynamism And Innovation That Existed In Seemingly
Moribund Research Establishments. This s The Story Of Kalam'S Rise From Obscurity And His Personal
And Professional Struggles, As Well As The Story Of Agni, Prithvi, Akash, Trishul And Nag--Missiles That
Have Become Household Names In India And That Have Raised The Nation To The Level Of A Missile
Power Of International Reckoning.

A History of American Higher Education

The definitive history of American higher education—now up to date. Colleges and universities are among
the most cherished—and controversial—institutions in the United States. In this updated edition of A History
of American Higher Education, John R. Thelin offers welcome perspective on the triumphs and crises of this
highly influential sector in American life. Exploring American higher education from its founding in the
seventeenth century to its struggle to innovate and adapt in the first decades of the twenty-first century,
Thelin demonstrates that the experience of going to college has been central to American life for generations
of students and their families. Drawing from archival research, along with the pioneering scholarship of
leading historians, Thelin raises profound questions about what colleges are—and what they should be.
Covering issues of social class, race, gender, and ethnicity in each era and chapter, this new edition
showcases a fresh concluding chapter that focuses on both the opportunities and problems American higher
education has faced since 2010. The essay on sources has been revised to incorporate books and articles
published over the past decade. The book also updates the discussion of perennial hot-button issues such as
big-time sports programs, online learning, the debt crisis, the adjunct crisis, and the return of the culture wars
and addresses current areas of contention, including the changing role of governing boards and the financial



challenges posed by the economic downturn. Anyone studying the history of thisinstitution in America must
read Thelin's classic text, which has distinguished itself as the most wide-ranging and engaging account of
the origins and evolution of America's institutions of higher learning.

College Student Development

Prepares readers to meet the needs of an increasingly diverse college student population Thisisatimely and
comprehensive overview of key theories of student development that illustrates their application across a
range of student services with diverse student populations. It is distinguished by its focus on nontraditional
student populations including adults changing careers, parents, veterans, and international students. The book
examines relevant theories of cognitive, ethical, moral, and personality development and theories of identity
development in terms of ethnicity, gender, and ability. Also covered are theories relevant to disability issues,
LGBT identity issues, and to choice of career and major/degree. Unique to the text is information on how
theories can be applied, beyond understanding individual students, to student groups and to guide the
coordination of student affairs services across the campus. Engaging case vignettes immerse readersin
diverse perspectives and demonstrate the application of theory to a wide range of student types and issues.
The book covers the history and development of each theory along with its strengths and limitations. Also
included are useful suggestions on how to best assist students with current challenges. Reflective questions
concluding each chapter help students to reinforce information. An insightful text for coursesin college
student development in relevant graduate programs and for student affairs professionals who wish to enhance
their abilities, this book reflects the realities of contemporary college student life and student affairs
practices. Key Features. Applies student development theories primarily to non-traditional college students
Presents chapter-opening/closing examples reflecting student diversity Explores the strengths and limitations
of each theory Describes how theories can be applied in varied student affairs settings and in broader
contexts of student affairs Includes instructor’s resources

The Dream |Is Over

A free ebook version of thistitleis available through Luminos, University of California Press's Open Access
publishing program for monographs. Visit www.luminosoa.org to learn more. The Dream Is Over tellsthe
extraordinary story of the 1960 Master Plan for Higher Education in California, created by visionary
University of California President Clark Kerr and his contemporaries. The Master Plan’s equality of
opportunity policy brought college within reach of millions of American familiesfor the first time and
fashioned the world’ s leading system of public research universities. The Californiaidea became the leading
model for higher education across the world and has had great influence in the rapid growth of universitiesin
Chinaand East Asia. Y et, remarkably, the political conditions supporting the Californiaideain California
itself have evaporated. Universal accessis faltering, public tuition isrising, the great research universities
face new challenges, and educational participation in California, once the national leader, lags far behind.
Can the social values embodied in Kerr’s vision be renewed?

Higher Learning, Greater Good

The chronic underinvestment in higher education has serious ramifications for both individuals and society.
Winner, Best Book in Education, 2009 PROSE Awards, Professional and Scholarly Publishing Division,
Association of American Publishers Winner, Best Book in Education, PROSE Awards, Professional and
Scholarly Publishing Division, Association of American Publishers A college education has long been
acknowledged as essential for both personal success and economic growth. But the measurable value of its
nonmonetary benefits has until now been poorly understood. In Higher Learning, Greater Good, leading
education economist Walter W. McMahon carefully describes these benefits and suggests that higher
education accrues significant social and private benefits. McMahon's research uncovers a major skill deficit
and college premium in the United States and other OECD countries due to technical change and
globalization, which, according to a new preface to the 2017 edition, continues unabated. A college degree



brings better job opportunities, higher earnings, and even improved health and longevity. Higher education
also promotes democracy and sustainable growth and contributes to reduced crime and lower state welfare
and prison costs. These social benefits are substantial in relation to the costs of a college education. Offering
ahuman capital perspective on these and other higher education policy issues, McMahon suggests that poor
understanding of the value of nonmarket benefits leads to private underinvestment. He offers policy options
that can enable state and federal governments to increase investment in higher education.

Unequal Higher Education

American higher education is often understood as a vehicle for social advancement. However, the institutions
at which students enroll differ widely from one another. Some enjoy tremendous endowment savings and/or
collect resources viaresearch, which then offsets the funds that students contribute. Other institutions rely
heavily on student tuition payments. These schools may struggle to remain solvent, and their students often
bear the lion’s share of educational costs. Unequal Higher Education identifies and explains the sources of
stratification that differentiate colleges and universities in the United States. Barrett J. Taylor and Brendan
Cantwell use quantitative analysis to map the contours of this system. They then explain the mechanisms that
sustain it and illustrate the ways in which rising institutional inequality has limited individual opportunity,
especialy for students of color and low-income individuals.

Business Practicesin Higher Education

Business Practices in Higher Education is a breakthrough guide offering higher education and student affairs
professionals an understanding of the fundamental business nature of colleges and universities. The author
discusses the practical applications of business concepts and models and how these applications can
contribute to the overall efficiency and effectiveness of higher education institutions. Useful examples from a
wide range of institutions—including small privates, large publics, and community colleges—illustrate these
concepts. This professional guide is organized into the following four sections: Environment and Structure
Finance and Funding People and Processes Perspectives on the Future Business practices pervade the
academic, student affairs, and administrative sides of higher education. This book affords readers a greater
understanding of the true nature of higher education and an appreciation for how the academy effectively
incorporates business practices into everyday work lives.

The Higher Education Bubble

Americais facing a higher education bubble. Like the housing bubble, it is the product of cheap credit
coupled with popular expectations of ever-increasing returns on investment, and as with housing prices, the
cheap credit has caused college tuitions to vastly outpace inflation and family incomes. Now this bubbleis
bursting. In this Broadside, Glenn H. Reynolds explains the causes and effects of this bubble and the steps
colleges and universities must take to ensure their survival. Many graduates are unable to secure employment
sufficient to pay off their loans, which are usually not dischargeable in bankruptcy. As students become less
willing to incur debt for education, colleges and universities will have to adapt to anew world of cost
pressures and declining public support.

Fundamentals of Mathematical Statistics

Knowledge updating is a never-ending process and so should be the revision of an effective textbook. The
book originally written fifty years ago has, during the intervening period, been revised and reprinted severd
times. The authors have, however, been thinking, for the last few years that the book needed not only a
thorough revision but rather a substantial rewriting. They now take great pleasure in presenting to the readers
the twelfth, thoroughly revised and enlarged, Golden Jubilee edition of the book. The subject-matter in the
entire book has been re-written in the light of numerous criticisms and suggestions received from the users of
the earlier editionsin India and abroad. The basis of this revision has been the emergence of new literature on



the subject, the constructive feedback from students and teaching fraternity, as well as those changes that
have been made in the syllabi and/or the pattern of examination papers of numerous universities. Knowledge
updating is a never-ending process and so should be the revision of an effective textbook. The book
originally written fifty years ago has, during the intervening period, been revised and reprinted several times.
The authors have, however, been thinking, for the last few years that the book needed not only a thorough
revision but rather a substantial rewriting. They now take great pleasure in presenting to the readers the
twelfth, thoroughly revised and enlarged, Golden Jubilee edition of the book. The subject-matter in the entire
book has been re-written in the light of numerous criticisms and suggestions received from the users of the
earlier editionsin Indiaand abroad. The basis of this revision has been the emergence of new literature on the
subject, the constructive feedback from students and teaching fraternity, as well as those changes that have
been made in the syllabi and/or the pattern of examination papers of numerous universities. Knowledge
updating is a never-ending process and so should be the revision of an effective textbook. The book
originally written fifty years ago has, during the intervening period, been revised and reprinted several times.
The authors have, however, been thinking, for the last few years that the book needed not only a thorough
revision but rather a substantial rewriting. They now take great pleasure in presenting to the readers the
twelfth, thoroughly revised and enlarged, Golden Jubilee edition of the book. The subject-matter in the entire
book has been re-written in the light of numerous criticisms and suggestions received from the users of the
earlier editionsin Indiaand abroad. The basis of this revision has been the emergence of new literature on the
subject, the constructive feedback from students and teaching fraternity, as well as those changes that have
been made in the syllabi and/or the pattern of examination papers of numerous universities. Some prominent
additions are given below: 1. Variance of Degenerate Random Variable 2. Approximate Expression for
Expectation and Variance 3. Lyapounov’s Inequality 4. Holder’ s Inequality 5. Minkowski’s Inequality 6.
Double Expectation Rule or Double-E Rule and many others

Higher Education Accountability

Beginning with the earliest efforts to regulate schools, the author reveals the rational e behind accountability
and outlines the historical development of how US federal and state policies, accreditation practices, private-
sector interests, and internal requirements have become so important to institutional success and survival

Academically Adrift

In spite of soaring tuition costs, more and more students go to college every year. A bachelor’s degree is now
required for entry into a growing number of professions. And some parents begin planning for the expense of
sending their kids to college when they’re born. Almost everyone strives to go, but almost no one asks the
fundamental question posed by Academically Adrift: are undergraduates really learning anything once they
get there? For alarge proportion of students, Richard Arum and Josipa Roksa' s answer to that questionisa
definitive no. Their extensive research draws on survey responses, transcript data, and, for the first time, the
state-of-the-art Collegiate Learning Assessment, a standardized test administered to studentsin their first
semester and then again at the end of their second year. According to their analysis of more than 2,300
undergraduates at twenty-four institutions, 45 percent of these students demonstrate no significant
improvement in arange of skills—including critical thinking, complex reasoning, and writing—during their
first two years of college. Astroubling as their findings are, Arum and Roksa argue that for many faculty and
administrators they will come as no surprise—instead, they are the expected result of a student body
distracted by socializing or working and an institutional culture that puts undergraduate learning close to the
bottom of the priority list. Academically Adrift holds sobering lessons for students, faculty, administrators,
policy makers, and parents—all of whom are implicated in promoting or at |east ignoring contemporary
campus culture. Higher education faces crises on a number of fronts, but Arum and Roksa’ s report that
colleges are failing at their most basic mission will demand the attention of us all.

Right College, Right Price



Describes how the \"Financial Fit\" program can help families determine how much college will really cost
beyond the sticker price and factor cost into the college search, and explains how to maximize financia aid
benefits.

Don't Goto Law School (unless)

Going to law school has become avery expensive and increasingly risky gamble. When isit still worth it?
Law professor Paul Campos answers that question in this book, which gives prospective law students, their
families, and current law students the tools they need to make a smart decision about applying to, enrolling
in, and remaining in law school. Campos explains how the law school game iswon and lost, from the
perspective of an insider who has become the most prominent and widely cited critic of the deceptive tactics
law schools use to convince the large mgjority of law students to pay far more for their law degrees than
those degrees are worth.DON'T GO TO LAW SCHOOL (UNLESS) reveals which law schools are still
worth attending, at what price, and what sorts of legal careersit makes sense to pursue today. It outlines the
various economic and psychological traps law students and new lawyersfal into, and how to avoid them.
This book isamust-read if you or someone you care about is considering law school, or wondering whether
to stay enrolled in one now.

Views from the West

Includes material on house buying, automobile purchasing, insurance buying, bank services, tax breaks, low-
cost travel, reducing medical and health care costs, education costs, specia occasion spending, shopping, and
volunteering.

College Mercury

Provides an intellectual framework for guiding prospective major donorsin giving more effectively to higher
education. Although most mgjor gifts are profoundly motivated by charitable intentions, the noble impulse to
give to higher education can quickly generate complicated choices. Which school? Which program? Under
what terms or conditions? Even very talented people who have enjoyed exceptionally successful careersin
business and other fields can become disoriented by academe's idiosyncrasies. This book provides an
intellectual framework for guiding prospective major donorsin giving more effectively to higher education.
It supplies some insight into the higher education sector, donor opportunities, the development process, and
how to think about and get the most from a negotiation with the institution of the donor's choice. The insights
and strategies are culled by a RAND research team mainly from interviews with devel opment officers,
institutional leaders, and donors themselves. Ultimately the giving process that works best for any donor will
depend on his or her individual interests and needs. The best advice isto be clear on what effect the donor
wants hisor her gifttoh
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